FIN 397.6 – Special Topics in Investments

Instructor: 
Sandy Leeds

Email: 
Sandy.Leeds@mccombs.utexas.edu 

Office Hours: Weds 1 – 5 or by appointment 

Course Objective
FIN 397.6 is intended to continue your education in the field of asset management.  During this course, you will continue to manage The MBA Investment Fund, L.L.C. while also engaging in several academic activities, as described below.

Grades

Grades will be determined by the following:

Presentation – First Week


  5%

Two Morning Meeting Presentations

20%

Industry Questions Project 


25%

Industry Report



25%

Stock Pitch




25%

Presentation – First Week

On Tuesday, September 4th and Tuesday, September 11th, you will each present for approximately five minutes.  Your presentation should discuss what you learned during your internship.  An example of a good title would be “The Three Most Important Things I Learned During My Internship.”  This can include anything.  An example could be something you learned about research or trading or banking or office politics.  You should have a one page handout, preferably in outline form.  The key idea is to help others to benefit from your experience.  Your presentation and your handout will determine your grade.  Business casual is appropriate if you are presenting.

Morning Meeting Presentations

This semester’s morning meetings should concentrate on the portfolio, the bets you are making, the key industry trends and how those thoughts lead to your stock selections. Think about answering the primary questions: (1) how have we done? (2) what explains that performance? (3) how is our portfolio positioned now? (4) why is our portfolio positioned this way (i.e., what do you think the key themes will be in the future within your sectors)?

The order of our second round of meetings (after midterms) should be the same as the first round, although I’m open to slight variations.  I do not want the group that went last in the first round to go first in the second round.

Business casual is appropriate when you are presenting.

Industry Question Project (Done in Teams)

I would like each team to put together a questionnaire that will help this year’s first year managers learn about their industry.  The goal is to have a rather generic set of questions (as I will discuss with you) and then sector / industry specific questions.  With respect to the generic questions, it is fine for the entire class to work together.  But, that does not mean that one person does this.  The idea is that I want input from everyone.  Of course, the other implication from this is that the sector / industry specific questions will be the grade differentiators.  This project is due November 15th.  

Industry Report and Stock Pitch
The industry report is described in a separate document that you have already been given.  The stock pitch is to be consistent with what you did last year.  The outline that is attached to it should be approximately three pages.
Important Dates for the Year

Thursday, August 30th – initial class meeting



Tuesday, September 4th – Presentations (in class)

Wednesday, September 5th – Happy Hour (To Meet First Years) (5:30 PM) 


Tuesday, September 11th – Presentations (in class)

Sunday, September 16th – Fund Informational Meeting (4 PM) -- Mandatory



Tuesday, September 18th – Morning Meeting (in class)



Tuesday, September 25th – Morning Meeting (in class)

Monday, October 1st – Industry Report Due

Tuesday, October 2nd  – Morning Meeting (in class) 
Thursday, October 4th – Investment Academy for First Years (6 PM)


Tuesday, October 9th – Morning Meeting (in class)

Wednesday, October 10th – Happy Hour for First Years (5:30 PM)

Friday, October 12th – Stock Pitch Competition Case given out to first-years

Friday, October 12th – all materials for Advisors’ Meeting due to Risk Managers


Thursday, October 18th – completed slide deck due to Sandy

Friday, October 19th – practice for Advisors’ Meeting presentation



Thursday, October 25th – Dinner – Advisors’ Meeting (Mandatory)

Friday, October 26th – Advisors’ Meeting (Mandatory) 



Thursday, November 1st – Stock Pitch Competition (6 PM – 10 PM)

Friday, November 2nd – Stock Pitch Due 


Tuesday, November 6th – Morning Meeting (Second Round)



Monday, November 12th – Interview First Year Candidates

Tuesday, November 13th – Morning Meeting (Second Round)

Wednesday, November 14th – Interview First Year Candidates

Thursday, November 15th – Industry Questionnaire Assignment Due


Tuesday, November 27th – Morning Meeting (Second Round)



Tuesday, December 4th – Morning Meeting (Second Round)

Wednesday, December 5th – Happy Hour to Meet New Managers (5 PM)



Wednesday, February 28th – end of Fiscal Year



Friday, March 7th – Annual Report Writeup Due from IR Mgrs



Friday, March 14th – my edited comments (on Annual report) returned to you



Monday, March 31st – your final editions to Annual Report
Thursday, April 3rd – all materials for Advisors’ Meeting due to Risk Managers



Monday, April 7th – reconciliation of charts / tables due; Annual Report complete

Thursday, April 10th – completed slide deck due to Sandy



Monday, April 14th – practice for Advisors’ Meeting presentation

Thursday, April 17th – Advisors’ Meeting Dinner (Mandatory)

Friday, April 18th – Advisors’ Meeting (Mandatory)



