McCombs REIT Fund
Portfolio Performance - Tearsheet Report as of March 16, 2012

% A % A
MBA REIT Fund Total Return 42.46% 7.03%
Dow Jones U.S. Select REIT Index (DWRTF) Total Return 24.63% 5.65%
Actual Portfolio Annualized Tracking Error*** 5.34% -
Proposed Portfolio Annualized Tracking Error 5.00% -

*2/11/2008 - 3/16/2012
** 5/31/2011 - 3/16/2012

***Since Inception. Annualized Tracking Error is the standard deviation of the monthly difference between the portfolio return and the benchmark return, x sqrt12.

Funding Period Performance Analysis - % return for each student manager class vs benchmark
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Growtbh of Initial Invested Amount $421,104 -
McCombs REIT Fund vs. Dow Jones U.S. Select REIT Index
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\l/ This chart illustrates the performance of the initial investment amount made
200,000 in the McCombs REIT Fund on 2/11/2008 vs. an equivalent investment in the
' Dow Jones U.S. Select REIT Index (DWRTF).
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