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Technology Commercialization has become increasingly important as a source of both wealth creation and competi-

tive advantage. The United States leads the world in innovation; our universities and federal laboratories continue to 

invent new technologies at an impressive rate. To gain advantage from these investments, it is critical to develop pro-

fessionals who know how to commercialize technologies. 
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For the first time in MSTC history, we 

have two cohorts in Austin as members 

of the Class of 2013 began Launch 

Week on Monday, April 30th. The class 

has 85 students divided into cohorts of 

42 and 43. For both impact in the mar-

ketplace and visibility within McCombs, 

achieving two cohorts represents a sig-

nificant milestone. Size and critical 

mass are both important to the future of 

the MSTC Program.  

 

The Deanôs Advisory Council meets 

twice each year. At the most recent 

meeting on March 9th, Dean Gilligan 

requested that some MSTC students speak to the Council about 

why they selected MSTC, what their experience has been, and 

what futures the knowledge and degree open. Kristen 

Doyle,  Robert Reeves, and Mark Hood spoke eloquently to the 

Advisors and wowed them with the MSTC Program. Red 

McCombs even expressed interest in speaking to the class. The 

Advisory Council is composed of distinguished graduates of the 

various degree programs at McCombs. Their being favorably im-

pressed with the MSTC Program offers benefits to past, current, 

and future students.  

 

The MSTC Program continues to receive interest from around the 

world. You may know that about 10 years ago we trained profes-

sors at the University of Lodz in Poland to offer the degree on 

their campus. Today the Polish Program is thriving. I recently 

returned from Bulgaria where I interviewed three universities 

who were vying for a similar relationship. An MSTC Program is 

likely to begin at Sofia University in the Fall of 2013. Discussions 

are also underway with universities in Scotland and Norway. 

 

The 61 members of the Class of 2012 graduated May 19th; this is 

the largest graduating class in MSTC history. We celebrate the 

successful achievement of 61 outstanding individuals completing 

the MSTC Program. 

 

Warm regards, 

 

 

 

 

 

Gary M. Cadenhead, MSTC Director 

A Note from the Director 

The University of Texas at Austin 

makes the world a better place by lev-

eraging its research and knowledge to 

address the needs of the state, the na-

tion and the world. Its concentration 

of talent, combined with its resources, 

keeps the nation competitive and pro-

motes prosperity. The university is an 

engine for economic and social 

change, developing new ideas that 

drive industry and produce a produc-

tive, educated workforce.  

THE UNIVERSITY OF TEXAS AUSTIN 

www.texasmstc.org 
Photo Submitted By:  

Karin Williams, MSTC 2012 Graduate 
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Following Athena Laboratories 

The MSTC Class of 2012 had a number of successful teams compet-
ing in various business plan competitions. A team that stood out by 
far was Athena Laboratories led by Ravine Woods. Team members 
included Dr. Wendell Johnson, Wendy Wu, Alex Garcia, Wayne 
Whitmire and Albert Alvarez. The team has headlined various news 
articles at The University of Texas at Austin and other universities 
recounting their successful journey. 
 
On March 31, 2012, Athena placed first at the Stu Clark Investment 
Competition held in Manitoba, Canada taking home $20,000. The 
win also opened the doors to compete in the finals of the 
aŎ/ƻƳōǎΩ Dƭƻōŀƭ ±ŜƴǘǳǊŜ [ŀōǎ LƴǾŜǎǘƳŜƴǘ /ƻƳǇŜǘƛǘƛƻƴ όD±[/ύ.  

 

άώ!ǘƘŜƴŀ ƛǎϐ ŀƴ ƛƴǎǇƛǊŀǘƛƻƴ ǘƻ ǘƘŜ ŜƴǘŜǊƛƴƎ /ƭŀǎǎ 
ƻŦ нлмоΦέ 

 

In May 2012, Athena Labs became the first MSTC team to compete 
in the GVLC finals. The team placed first runner-ǳǇ ŀƴŘ ǿƻƴ ϷрΣлллΦ ¢ƘŜȅ ǿŜǊŜ ŀƭǎƻ ǊŜŎƻƎƴƛȊŜŘ ŦƻǊ άhǳǘǎǘŀƴŘƛƴƎ tǊƻŘǳŎǘέ ŀƴŘ 
άhǳǘǎǘŀƴŘƛƴƎ tǊŜǎŜƴǘŀǘƛƻƴΦέ a{¢/ tǊƻƎǊŀƳ 5ƛǊŜŎǘƻǊ 5ǊΦ DŀǊȅ /ŀŘŜƴƘŜŀŘ ƛǎ ǉǳƻǘŜŘ ǎŀȅƛƴƎ άώ!ǘƘŜƴŀ ƛǎϐ ŀƴ ƛƴǎǇƛǊŀǘƛƻƴ ǘƻ ǘƘŜ 
ŜƴǘŜǊƛƴƎ /ƭŀǎǎ ƻŦ нлмоΦέ 
 

ά¢Ƙƛǎ ǿŀǎ ǘƘŜ ōŜǎǘΣ Ƴƻǎǘ ŎƘŀƭƭŜƴƎƛƴƎΣ ƛƴǘŜǊŜǎǘƛƴƎ ǘƛƳŜ ƻŦ Ƴȅ ƭƛŦŜΦέ 
 
After graduation, Athena continues to work together and pursue the technology. Woods stated they plan to launch FemtoS-
ƳƻƻǘƘ ōȅ  нлмоΦ IŜǊ ŎƭƻǎƛƴƎ ǎǘŀǘŜƳŜƴǘ ǿŀǎ ά¢Ƙƛǎ ǿŀǎ ǘƘŜ ōŜǎǘΣ Ƴƻǎǘ ŎƘŀƭƭŜƴƎƛƴƎΣ ƛƴǘŜǊŜǎǘƛƴƎ ǘƛƳŜ ƻŦ Ƴȅ ƭƛŦŜΦέ 

Athena Laboratories is a Medical Device company 
providing a patented aesthetic laser technology, 
developed at the University of Texas at Austin. The 
laser is a platform technology and will be sold un-
ŘŜǊ ǘƘŜ ƴŀƳŜ CŜƳǘƻ{ƳƻƻǘƘϰΦ ¢ƘŜ ƛƴƛǘƛŀƭ ŀǇǇƭƛŎŀπ
tion will be the minimally invasive treatment of cel-
ƭǳƭƛǘŜΦ ¢ƘŜ CŜƳǘƻ{ƳƻƻǘƘϰ ƭŀǎŜǊ ƛǎ ŘƛŦŦŜǊŜƴǘƛŀǘŜŘ 
from current available cellulite treatment options 
in that it effectively treats the underlying cause of 
cellulite in a pain free way. The laser will be sold 
using the Gillette model with revenue generated 
both by the sale of the laser, and the required dis-
posable tips. Over time more applications, such as 
tattoo removal, and skin tightening, will be 
launched using the same platform and revenue 
mode.  

For additional reading on the Athena Laboratories please visit: 
 
 
 

Athena Labs with GLVC Director Dr. Rob Adams  

MSTC Welcomes Justin 
 
The MSTC Program is pleased to an-
nounce Justin White has joined the 
team as the new Administrative Asso-
ciate. Justin comes to the department 
with a year of experience working at 
the university through UT Temps.  
 
Justin assists the Director and MSTC 
staff with planning, coordination and 
implementation of program events. 

He is also a cohort coordinator and helps facilitate integration 
of in-class and online students. Justin has a Bachelor of Science 
in Film and a Master of Science in Entertainment Business. 
 

Please join us in welcoming Justin White 
 

http://mccombstoday.org/organization/athena-laboratoriesC:/Users/CantuD/Documents/ACT
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Chungaboo is a digital publishing company created by three 
Austinites, all of whom are parents with a desire to impact how chil-
dren learn on the latest mobile devices such as the Apple iPad and 
Kindle Fire.  Inspired and led by co-founder Sarah Marquez, a stay-at-
home mom who also runs a small daycare out of her home, along with 
her husband Nick and MSTC 2012 student Jeff Meisel, the idea was 
born to create a publishing company that would drastically improve 
the quality of learning content available on the latest iOS and Android 
ƳƻōƛƭŜ ŘŜǾƛŎŜǎΦ  ¢ƘǊƻǳƎƘ ǘƘŜ ǿƻǊƪ ƻŦ ǘŀƭŜƴǘŜŘ ŎƘƛƭŘǊŜƴΩǎ ŀǳǘƘƻǊǎΣ ƛƭƭǳǎπ
trators, and teachers in disciplines such as music and language arts, 
Chungaboo has published over 35 highly interactive ebooks since the 
ōŜƎƛƴƴƛƴƎ ƻŦ нлмнΦ   ¢ƘŜ ƛƴƛǘƛŀƭ ǊŜƭŜŀǎŜ ά!./ !ƴƛƳŀƭǎέ Ƙŀǎ ōŜŜƴ ŀ CŜŀπ
ǘǳǊŜŘ tǊƻŘǳŎǘ ƻƴ ƛ¢ǳƴŜǎ ŦƻǊ /ƘƛƭŘǊŜƴΩǎ ŀƴŘ ¢ŜŜƴΩǎ ŎŀǘŜƎƻǊƛŜǎΦ 
 
In getting up to speed in the world of digital publishing, the MSTC pro-
gram has been instrumental in providing the company with a frame-

work on building a brand, and how to structure licensing deals and royalty agreements with the content providers. 
 
To follow the company on Facebook, visit their page at www.facebook.com/chungabooΣ ƻǊ ǎŜŀǊŎƘ ŦƻǊ ά/ƘǳƴƎŀōƻƻέ ƻƴ ƛ¢ǳƴŜǎ 
to download the products. 

Click the Image above to View the Chungaboo Launch Promo 

New MSTC Venture, Chungaboo, Aims to Revolutionize Mobile Learning for Kids 

MSTC in the Senate 
 
On March 28, 2012, Antoni Miranda-Aranda represented  the 
MSTC Program at the Texas State Capitol during a Senate 
meeting. Miranda was chosen to represent UT students from 
Spain and stand with Senator Zaffirini on the Senate Floor at 
the Texas Capitol to accept a Senate resolution recognizing 
the Spanish students on the UT campus and the partnerships 
that the University of Texas has with universities in Spain. 

 
Miranda provided the following words: Great event and even 
greater opportunity for me. As international student in the 
MSTC, I was glad to receive on behalf of Spanish students of 
UT the proclamation Senator Zaffirini recognizing the Spanish 
students on the UT campus and the partnerships that the 
University of Texas has with universities in Spain.   

MSTC Sponsors CEO Summit 
 
MSTC sponsored the 2nd annual Aus-
tin Technology Council CEO Summit 
on May 17 and 18, 2012. 
 
The two day event at the Hilton 
downtown Austin focused on the 
technology outlook for the central 
Texas region known as Silicon Hills. 
 
Dr. Gary M. Cadenhead, Director of 
the MSTC Program had an opportu-
nity to speak to the ATC members about the benefits that the 
a{¢/ tǊƻƎǊŀƳ ƻŦŦŜǊǎ ŎƻƳǇŀƴƛŜǎ ƛƴ ǘƘŜ !ǳǎǘƛƴ ŀǊŜŀΧƛƴŎƭǳŘƛƴƎ 
offering MSTC students internships as they pursue their 
MSTC degree, and full-time employment once students 
graduate. 
 
ά²Ŝ ōŜƭƛŜǾŜ ǘƘƛǎ ǎǇƻƴǎƻǊǎƘƛǇ ƻǇǇƻǊǘǳƴƛǘȅ ǿƛƭƭ ōǊƛƴƎ ƳƻǊŜ 
corporate entrepreneur minded individuals into the program, 
and help provide companies with the valued skill-set that 
ǘƘŜȅ ƴŜŜŘ ƛƴ ƻǊŘŜǊ ǘƻ ōŜŎƻƳŜ ƪŜȅ ǇƭŀȅŜǊǎ ƛƴ ǘƘŜ {ƛƭƛŎƻƴ IƛƭƭǎέΦ 

http://www.facebook.com/chungaboo
http://dl.dropbox.com/u/60939395/Chungaboo DVD Overview Video (Small) .m4v
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MacuCLEAR Receives Positive Feedback from End-of Phase II Meeting With FDA 

PLANO, Texas, April 11, 2012 /PRNewswire/ -- MacuCLEAR, Inc., 
a clinical stage specialty pharmaceutical company focused on 
discovering and developing novel solutions for vascular disorders 
of the eye, announced today it is beginning Phase III studies for 
its lead compound, MC-1101, for early-stage (Dry) age-related 
macular degeneration (AMD), based on positive feedback during 
the company's end-of-Phase II meeting with the FDA. 
 
MC-1101 is a proprietary, topically administered eye drop drug 
for treating and stopping the progression of AMD from the early-
stage (Dry AMD) to the late-stage (Wet AMD) by increasing ocu-
lar blood flow in the choroidal vessels.  
 
The first stage of MacuCLEAR's double-blinded Phase III study 
will examine 60 patients, using improvements in visual function 
as the trial's primary endpoint. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
"We're encouraged by the data generated for MC-1101 and are 
confident we'll meet the FDA's requirements set forth during our 
end-of-Phase II meeting," said MacuCLEAR president and CEO, 
Philip G. Ralston.  "We undoubtedly believe we're at the fore-
front of providing patients with AMD a means of preventing this 
terrible disease from advancing to its later stages." 
In addition to the data from this Phase III trial, MacuCLEAR will 
submit results from non-clinical studies to the FDA before filing 
for a new drug application (NDA).  
 
To date, MacuCLEAR has completed a successful Phase Ib/proof 
of concept human clinical trial for MC-1101 which showed that 
this drug is not only safe and well tolerated by study subjects, 
but MC-1101 eye drops also migrate to the back of the eye 
through proven pathways and provide unique and effective 
treatment for AMD at the source of the problem by increasing 
blood flow in the back of the retina. 

More on Co-Founder and COO  
of MacuCLEAR 
 
Douglas R. Baum has 20 years of experience serving in 
a number of business development and executive 
management positions within the life sciences indus-
try. Baum is a co-founder and COO of MacuCLEAR Cor-
poration, a specialty clinical stage pharmaceutical 

company focused on de-
veloping treatments for 
various vascular disorders 
of the eye. Mr. Baum is a 
Senior Executive specializ-
ing in the development 
and commercialization of 
life science based tech-
nologies through regula-
tory approval and mar-
keting clearance. Since 
1991 he has worked on 
the development of over 
90 drugs and medical 

devices with 70 sponsoring companies; 17 of which 
were FDA approved and currently on the market with 
several more expected to obtain FDA approval in the 
near future. Mr. Baum obtained his Bachelor's of Busi-
ness Administration degree from the McCombs Busi-
ness School at the University of Texas at Austin, as well 
ŀǎΣ ŀ aŀǎǘŜǊΩǎ ƻŦ {ŎƛŜƴŎŜ ƛƴ ¢ŜŎƘƴƻƭƻƎȅ /ƻƳƳŜǊŎƛŀƭƛȊŀπ
tion degree from UT. 

MacuCLEAR's technology has been developed based 
on the findings of George Chiou, Ph.D., chief scientific 
officer of MacuCLEAR, who spearheaded the investiga-
tions that led to the development of MC-1101 for oph-
thalmic use.  Dr. Chiou hypothesized that the patho-
genesis of AMD begins with a reduction in choroidal 
blood flow.  This vascular insufficiency is now known 
as "The Chiou Syndrome." 
 
For complete article, please click below:   

http://www.prnewswire.com/news-releases/macuclear-inc-to-begin-phase-iii-study-of-its-lead-compound-for-early-stage-age-related-macular-degeneration-amd-146960875.html
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Kristen Doyle, Robert Reeves, and Mark Hood spoke to 
ǘƘŜ 5ŜŀƴΩǎ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭ ƻƴ aŀǊŎƘ фǘƘΦ ¢ƘŜ ǘƘŜƴ a{¢/ 
candidates, delivered a presentation  on their experience 
as MSTC students, and how the program has helped them 
advance in their careers. The presentation by Doyle, 
Reeves, and Hood impressed many of the members help-
ƛƴƎ ŜƴƘŀƴŎŜ ŀƴŘ ǇǊƻƳƻǘŜ a{¢/Ωǎ ǊŜǇǳǘŀǘƛƻƴ ǘƘǊƻǳƎƘƻǳǘ 
the University. 
 
The Advisory Council members include the President of 
the University, the dean and dean associates of McCombs, 
program directors, corporate partners, and other distin-
guished graduates. The council meet twice a year to dis-
cuss the development and progress of business programs 
at school and University.   

 
tƭŜŀǎŜ ǊŜŀŘ 5ǊΦ DŀǊȅ /ŀŘŜƴƘŜŀŘΩǎ ǘƘƻǳƎƘǘǎ ŀōƻǳǘ ǘƘŜ 

ŜǾŜƴǘ ƛƴ ά! ƴƻǘŜ ŦǊƻƳ ǘƘŜ ŘƛǊŜŎǘƻǊέ 

 

 

MSTC Students Impress Advisory Council 

Robert Reeves, Kristen Doyle, Professor Bob May, & Mark Hood at the Advi-
sory Council Meeting  

Doyle & Hood receive praise from Red McCombs 

The SXSW Interactive Festival is an incubator of cutting-edge 
technologies that brings together innovation and business. 
This spring the Texas MBA and MSTC Programs joined to 
represent the McCombs School of Business and The Univer-
sity of Texas at the increasingly popular event. 
 
¢ƻ ŎŜƭŜōǊŀǘŜ ¦¢Ωǎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ƛƴ {·{² ǘƘŜ ¢ŜȄŀǎ a.! ƛƴπ
vited MSTC to attend and promote the program at the 
ά¢ŜȄŀǎ a.! LƎƴƛǘŜǎ {·{² {ǘŀǊǘǳǇ ±ƛƭƭŀƎŜΦέ¢ƘŜ ŜǾŜƴǘ ǿŀǎ 
held at the Vince Young Steakhouse in downtown Austin on 
Saturday, March 10. 
  
Over 400 entrepreneurs 
from across the U.S. came 
to mingle with MBA and 
MSTC alumni, students and 
faculty. A wealth of ideas 
were exchanged as entre-
preneurs spoke to MBA and 
MSTC representatives about 
master degree programs 
offered at McCombs, and discussed mutually beneficial op-
portunities to collaborate with companies through intern-
ships and full-time employment. 
 
The Texas MBA and MSTC programs also had exhibitor pres-
ence in the SXSW Interactive Trade Show held at the Austin 
Convention Center on March 11th and 12th.   
 
MSTC Marketing Coordinator Vanessa Manley offered the 
following words about the event: 
 
This was an excellent recruiting opportunity, and was such a 
great way to promote the Texas MSTC Program to others 
across the country.  We received many inquiries from com-
panies looking to hire students as interns and full time em-
ployment, inquiries for speaking opportunities, and even 
inquiries about how to start a similar Program in other Uni-
versities. 
  
The event was a great success, and we are looking forward 

to getting involved with SXSW and the Texas MBA Program 

on a much larger scale next year.  Please join us in thanking 

the Texas MBA Program for inviting us to be a part of such a 

wonderful opportunity. 

Texas MSTC Paired Up with the Texas MBA 
Program for SXSW 2012  
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The month of May is an exciting time for the MSTC 

Program. On April 30, 2012, MSTC welcomed the 

class of 2013 during Launch Week. For the first 

time, MSTC has two cohorts, a total of 85 students. 

The students were introduced to the program and 

each other throughout an intense six-day week.  

άώ¢ƘŜ .ƛǊƪƳŀƴ ŜȄŜǊŎƛǎŜǎϐ Χ ǉǳƛŎƪƭȅ 

enabled us to know each other and 

Ƙƻǿ ǘƻ ŦǳƴŎǘƛƻƴ ōŜǘǘŜǊ ŀǎ ŀ ǘŜŀƳΦέ 

During Launch Week, MSTC candidates participate 

in various team building activities hosted by Strate-

gic Positioning, Inc. Birkman experts, Jim Blanchard 

and Genia Logan-Blanchard, conduct several ses-

sions on becoming high performance teams. One of 

ǘƘŜ ǎǘǳŘŜƴǘΩǎ ŎƻƳƳŜƴǘŜŘΣ άώ¢ƘŜ .ƛǊƪƳŀƴ ŜȄŜǊπ

cises] were essential to our personal understanding of the instru-

ƳŜƴǘΦ aƻǊŜ ƛƳǇƻǊǘŀƴǘƭȅΣ ǘƘŜȅ ǉǳƛŎƪƭȅ ŜƴŀōƭŜŘ ǳǎ ǘƻ ƪƴƻǿ ŜŀŎƘ ƻǘƘŜǊ ŀƴŘ Ƙƻǿ ǘƻ ŦǳƴŎǘƛƻƴ ōŜǘǘŜǊ ŀǎ ŀ ǘŜŀƳΦέ 

Throughout the intense week, the students are also required to attend the first two classes of each of the three first term 

ŎƻǳǊǎŜǎΦ Lƴ tǊƻŦŜǎǎƻǊ .ǊŜǘǘ /ƻǊƴǿŜƭƭΩǎΣ /ƻƴǾŜǊǘƛƴƎ ¢ŜŎƘƴƻƭƻƎȅ 

to Wealth, they are introduced to various technologies which 

they learn to asses market validation for. The class was de-

ǎŎǊƛōŜŘ ōȅ ŀ ǎǘǳŘŜƴǘ ŀǎ άǘƘŜ ƘŜŀǊǘ ƻŦ ǘƘŜ ǇǊƻƎǊŀƳΦέ CƻǊ tǊƻŦŜǎπ

ǎƻǊ YŀǘŜ aŀŎƪƛŜΩǎ ŎƻǳǊǎŜΣ aŀǊƪŜǘƛƴƎ ¢ŜŎƘƴƻƭƻƎƛŎŀƭ LƴƴƻǾŀπ

tions, they are introduced to marketing methods, and finally in 

5ǊΦ .ƻō aŀȅΩǎΣ CƛƴŀƴŎƛƴƎ bŜǿ ±ŜƴǘǳǊŜǎΣ ǘƘŜȅ ŀǊŜ ǎƘƻŎƪŜŘ ƛƴǘƻ 

the accounting world of launching new ventures.  

άώ¢ƘŜ ±ŜƴǘǳǊŜ [ŀōǎ LƴǾŜǎǘƳŜƴǘ /ƻƳǇŜǘƛǘƛƻƴϐ 

helps create a picture for how we will build 

ƻǳǊ ǇƭŀƴΦέ  

However, for many of the students the highlight of the week is 

attending the Venture Labs Investment Competition. An MSTC 

ǎǘǳŘŜƴǘ ǎǘŀǘŜǎΥ άώLǘϐ ƘŜƭǇǎ ŎǊŜŀǘŜ ŀ ǇƛŎǘǳǊŜ ŦƻǊ Ƙƻǿ ǿŜ ǿƛƭƭ 

ōǳƛƭŘ ƻǳǊ ǇƭŀƴΦέ ¢ƘŜ ǎǘǳŘŜƴǘǎ ŀǘǘŜƴŘ ǘƘŜ ǘǊŀŘŜǎƘƻǿ ŀƴŘ ǇǊŜǎŜƴǘŀǘƛƻƴǎ ƎŀƛƴƛƴƎ 

an insight on how to prepare their own ventures. 

The week culminates with a dinner party at the UT Club, where the students network and have the opportunity to discuss the 

Venture Labs Competition with two judges.  

MSTC Launch Week 2012 

Mark Molinar and Terry Cornella at the VLC 

MSTC 2013 Candidates at the Launch Week Closing Dinner 


